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DICA Announcement on Qualifications of Independent Directors

On 14™ October 2020, the Directorate of Investment and Company Administration (“DICA”) issued
its Notification No. 90/2020 to specify the qualifications of independent directors (“ID”) of listed and
non-listed public limited companies (“PLC”) registered under the Myanmar Companies Law for
good corporate governance.

According to this Notification, the major qualifications of the ID are:

e The ID must not be a current employee or a former employee of the PLC or its related company
in past three financial years.

e The ID’s family member must not be a current employee or a former employee of the PLC or
its related corporate group in past three financial years.

e The ID must not directly or indirectly own one fifth or more of the PLC’s capital or hold one fifth
or more of the voting rights in the PLC.

e The ID must not be an executive officer in other companies which have a tangible financial or
business relationship with the PLC.
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The information provided in this document is general in nature and may not apply to any specific
situation. Specific advice should be sought before taking any action based on the information
provided. Under no circumstances shall LawPlus Ltd., LawPlus Myanmar Ltd. or any of their
directors, partners and lawyers be liable for any direct or indirect, incidental or consequential loss or
damage that results from the use of or the reliance upon the information contained in this document.
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