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Thailand has introduced and implemented the Long-Term Resident Visa (“L TR Visa”) measure
since 1% September 2022 to provide long-term visas and tax and non-tax benefits to four
categories of foreigners who want to reside and/or work in Thailand.

One of the four categories of the eligible foreignersis the “Wealthy Pensioners’ (“WP").

From 1% September 2022 to 30" April 2023, foreigners filed 3,598 LTR Visa applications to the
Board of Investment of Thailand. Out of these applications, WPsfiled 1,165 applications and
Work-from-Thailand Professionals filed 949 applications. The top 5 applications were from the
USA, Russia, China, the UK and Germany (Source: Royal Thai Gover nment).

The key application requirements for the WP LTR Visa applicant are:
1. Being aretiree of 50 years of age or older;

2. Having aminimum pension and/or a stable passive personal income (such as interests,
dividends, royalties or rental, etc.) of USD80,000 per year; if the minimum pension or passive
personal income is below USD80,000 per year but not less than USD40,000 per year, the
applicant must invest not less than USD250,000 in Thai government bonds, foreign direct
investment, or real property; and

3. Having aminimum health insurance coverage of USD50,000 for at least 10 months or a social
security benefit covering medical treatmentsin Thailand, or a minimum cash deposit in Thailand
or abroad of USD100,000 for at least 12 months.

Download PDF

To see the archive of our past newdletters and articles please click here.

AUTHOR

Kulkanya Vorawanichar

Theinformation provided in this article is general in nature and may not apply to any specific situation. Specific advice should be sought before taking any
action based on the information provided. Under no circumstances shall LawPlus Ltd. or any of its directors, partners and lawyers be liable for any direct or
indirect, incidental or consequential loss or damage that results from the use of or the reliance upon the information contained in this article. Copyright © 2016
and 2018 LawPlus Ltd.


https://www.lawplusltd.com/Newsletter/2023/Z003.0713.WP%20LTR%20Visa%20Update.FNL.pdf?_t=1689240149

Applicationsfor Long-Term Resident Visa by Wealthy Pensioners

Senior Asssociate& Nbsp;| Bangkok

kulkanya.vorawanichar @l awpluslitd.com

Pimonphan Ratree
Associate& Nbsp; | Bangk ok
pimonphan.ratree@lawplusitd.com

LawPlus Ltd.

Unit 1401, 14th Floor, Abdulrahim Place 990
RamalV Road, Bangkok 10500, Thailand
Tel: +662 636 0662

Fax: +662 636 0663

LawPlus Myanmar Ltd.

Unit No. 520, 5th Floor, Hledan Centre

Corner of Pyay Road and Hledan Road, Kamayut Township,
Y angon, Myanmar

Tel: +95 (0)92 6111 7006

and +95 (0)92 6098 9752

Theinformation provided in this article is general in nature and may not apply to any specific situation. Specific advice should be sought before taking any
action based on the information provided. Under no circumstances shall LawPlus Ltd. or any of its directors, partners and lawyers be liable for any direct or
indirect, incidental or consequential loss or damage that results from the use of or the reliance upon the information contained in this article. Copyright © 2016
and 2018 LawPlus Ltd.


http://www.tcpdf.org

